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Bilaga 3 / Appendix 3 '
N.B. The English text is an in-house translation.
Styrelsens for RusForest AB redogorelse enligt 13 kap 6 § aktiebolagslagen

The board of directors’ of RusForest AB report in accordance with Chapter 13 Section 6 of
the Swedish Companies Act

Utover vad som angivits i de pressmeddelanden som anges nedan har inga héndelser av
visentlig betydelse for bolagets stéllning intréffat sedan arsredovisningen for 2009

limnades:

1. Pressmeddelande 24 maj 2010 — “RusForest AB undertecknar Letter of Intent kring

ett samgiende med Nord Timber Group™
2. Pressmeddelande 27 maj 2010 —” Kallelse till extra bolagsstdmma i RusForest

AB”

3. Pressmeddelande 1 juni 2010 —” RusForest AB utser Martin Hermansson till VD
och koncernchef”

4. Pressmeddelande 8 juni 2010 — Protokoll frén Arstimma”

5. Pressmeddelande 24 juni 2010 — ” Kommuniké fréan extra bolagsstimma i
RusForest AB (publ)”

6. Pressmeddelande 1 juli 2010 — RusForest understker méjligheterna for en
foretridesemission och erhaller tillfillig finansiering frén Vostok N ”

7. Pressmeddelande 26 juli 2010 —* RusForest tilldelar personaloptioner till VD,
Martin Hermansson™

8. Pressmeddelande 25 augusti 2010 — ” Alexandr Williams avgér frén styrelsen”

9. Pressmeddelande 27 augusti 2010 —” RusForest AB, Delarsrapport, Q2 2010”

10. Pressmeddelande 15 september 2010 — ** Lanet frin Vostok Nafta forlingt, och
RusForest erhiller ytterligare tillfillig finansiering”

11. Pressmeddelande 22 september 2010 — “RusForest byter Certified Adviser”

12. Pressmeddelande 22 september 2010 — * RusForest foreslér
foretradesrittsemission, apportbemyndigande och forvérvar majoritetspost i LDK-
3,,

13. Pressmeddelande 22 september 2010 — ” Kallelse till extra bolagsstéimma i
RusForest AB”

14. Pressmeddelande 28 september 2010 — > Alecta kdper 6,9 procent av aktierna i
RusForest och blir den niist storsta akticfigaren”

15. Pressmeddelande 8 oktober 2010 — ” RusForests forvérv av LDK-3 och Infa
godként av siljarens styrelse”

16. Pressmeddelande 8 oktober 2010 — * Kommuniké frén extra bolagsstimma i
RusForest AB (publ) den 8 oktober 2010”

17. Pressmeddelande 15 oktober 2010 — ” Prospekt avseende RusForests
foretridestittsemission nu tillgingligt — ink. ny information om genomf6rande av
projekt”

18. Pressmeddelande 5 november 2010 —* RusForests foretrddesrittsemission
svertecknad och tillfr Bolaget cirka 437 miljoner kronor fore emissionskostnader”

19. Pressmeddelande 16 november 2010 — ” Underréttelse om fortida inlésen av
obligationslan om 50 miljoner kronor i RusForest AB (publ)”

20. Pressmeddelande 23 november 2010 — ” RusForest AB, Delarsrapport, Q3 2010”

21. Pressmeddelande 30 november 2010 — * Féréindring av antal aktier och roster 1

RusForest”
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29. Pressmeddelande 13 december 2010 —” Forviirvet av LDK-3 godkint av ryska
konkurrensmyndigheten”
3. Pressmeddelande 22 december 2010 —” Forvérvet av LDK-3 slutfort”
74. Pressmeddelande 22 december 2010 —” RusForest forvérvar skogsarrende i
Magistralnij, Irkutskregionen™
95. Pressmeddelande 28 december 2010 — ” RusForest terbetalar SEK obligationslén”
6. Pressmeddelande 3 februari 2011 — * RusForest forvérvar skogsbolag i Bogutjany,
Krasnojarskregionen”
7. Pressmeddelande 18 mars 2011 —” Kallelse till extra bolagsstdmma i RusForest
AB??
8. Pressmeddelande 18 mars 2011 —” Kommentar till kallelse till extrastimma”
29. Pressmeddelande 24 mars 2011 —” RusForest AB, Bokslutskommuniké 2010”
30. Pressmeddelande 28 mars 2011 — ” RusForest ingér avtal om forvérv av Nord
Timber Group (NTG) genom apportemission”
31. Pressmeddelande 28 mars 2011 — ” RusForest undersoker mjligheterna att
emittera ett obligationslén”
32. Pressmeddelande 15 april 2011 —” Kommuniké fran extra bolagsstimma i
RusForest AB (publ) den 15 april 2011
33. Pressmeddelande 19 april 2011 — ” RusForest AB (publ) - kommentar till ny
sgarbild till foljd av blockforséljning”
34. Pressmeddelande 27 april 2011 — ” Kallelse till arsstimma i RusForest AB”

In addition to what has been stated in the press releases below, no other events of material
significance for the company’s financial position have occurred since the annual report for
the financial year 2009 was submitted:

1. Press release 24 May 2010 — ” RusForest AB signs letter of intent to merge with
Nord Timber Group”
2. Press release 27 May 2010 — “Notice of Extraordinary Shareholders Meeting in

RusForest AB”
3. Press release 1 June 2010 — “RusForest AB appoints Martin Hermansson as

President and CEO”

4. Press release 8 June 2010 - “Minutes from Annual General Meeting ”

5. Press release 24 June 2010 — “Report from the extraordinary general meeting in
RusForest AB (publ) ”

6. Press release 1 July 2010 — “RusForest evaluates the prerequisites for carrying out
a rights issue and receives interim financing from Vostok Nafta” -

7 Press release 26 July 2010 — “RusForest award employee stock options to CEO,
Martin Hermansson”

8. Press release 25 August 2010 — “Alexandr Williams resigns from the Board of
Directors”

9. Press release 27 August 2010 — “RusForest AB, Interim Repor, 02 2010”

10. Press release 15 September 2010 — “Loan from Vostok Nafia Investment Ltd
prolonged, and RusForest receives additional interim financing”

11. Press release 22 September 2010 — “RusForest change Certified Adviser”

12. Press release 22 September 2010 — “RusForest proposes rights issue, in kind
authorisation and acquires a majority stake in LDK-3"

13. Press release 22 September 2010 — “Notice of Extraordinary Shareholders Meeting

in RusForest AB”
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14. Press release 28 September 2010 — “Alecta acquires 6.9 percent of the shares of
RusForest and becomes second largest shareholder” :
15. Press release 8 October 2010 — “RusForest’s acquisition of LDK-3 and Infa

approved by the Board of the seller”
16. Press release 8 October 2010 — “Report from the extraordinary general meeting in

RusForest AB (publ) on 8 October 2010”

17. Press release 15 October 2010 — “Prospectus regarding RusForest ’s Rights Issue -
now available — including new information about the company s projects”

18. Press release 5 November 2010 — “RusForest’s rights issue oversubscribed and
provides the Company with approx. SEK 437 million before issue costs”

19. Press release 16 November 2010 — “Notice of Early Redemption of SEK

50,000,000 Bonds in RusForest AB (publ)”
20. Press release 23 November 2010 — “ RusForest AB, Interim Report, Q3 2010”

2]. Press release 30 November 2010 — “Change in number of shares and votes in
RusForest”

22, Press release 13 December 2010 — “Anti-monopoly approval obtained for LDK-3
acquisition”

23. Press release 22 December 2010 — “ LDK-3 acquisition completed”

24, Press release 22 December 2010 — “RusForest acquires new forest lease in
Magistralny, Irkutsk region”

25. Press release 28 December 2010 — “ RusForest redeems SEK bond”

26. Press release 3 February 2011 — “RusForest acquires forestry company in

Boguchany, Krasnoyarsk region”
27. Press release 18 March 2011 — “Notice of Extraordinary General Meeting in

RusForest AB”
28. Press release 18 March 2011 — “Commentary on the Notice to the Extraordinary

General Meeting”
20, Press release 24 March 2011 — “RusForest AB, Year End Report 2010”
30. Press release 28 March 2011 — “RusForest acquires Nord Timber Group (NTG)

through an issue in kind” :
31. Press release 28 March 2011 — “RusForest investigates the prerequisites for

carrying out a bond issue”
32. Press release 15 April 2011 — “Report from the extraordinary general meeting in

RusForest AB (publ) on 15 April 2011” A
33. Press release 19 April 2011 — “RusForest AB (publ) - Comment on new ownership

structure following block trade”
34. Press release 27 April 2011 — “Notice of Annual General Meeting in RusForest

A-B,’
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